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m Ahigh leva of reliability
m Thedataisam ogs aways aval lable

= founded 2004 by OeKBand indust ry
com panies, the utilityseat orand others

= License f rom the m it ry m Easy but seaur e access Ma Internet

= super vised byt he Feder a without additional software
Environm entalAgency (UBA)
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Carbon t rading in Europe: JOTC
= 10 exchanges

" Total em 3 onsof EU25:
5,2 bio. t CO2per year

" Total traded vol um e n 2005:
320 mo.t CO2

B ECXI/ICE
Nordpo«

Powerne

[] other
exchange

Charact erigicsof the Carbon m arket :
= Volatile m aketpr ice
= Low liquidity

" Few partidpants -e. g. powercom pani es Trends OTC® Bxhanges W



Em&s ons Trading via the Exchange
forEl ed riatyand Ems3 on Certificat es

openforel edriatytrading 9 nce 2002 and foremiss onst rading
9 nece 2005

Unit of trade EU-Allowances (EUAO5 -07) -1 ton CO-em B3 on
Expirydat e

Auction d m arketd earing price

Trading once a week

Latestpr ice 26 EURper ton

N o Carbon For wards

E)XXAA

Energy Exchange Austria



Emss ons Trading on the Energy BExchange Audria

Advent ages Disachant ages

m Standar dised pr odud s m [nitial cog' s

m Low rikd Cent ral Counter m Initial adm nigrative burden
Part m Seauritiesdepod t

m Liquidity

® Anonymity

E)XXAA

Energy Exchange Austria



Emss ons Trading ia OeKBas an Agent
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' riApl™,

CeKB™ A am em berof EXAAS nee Sept em ber 2005

BUSINESS SERVICES GMEBH

m Savest meand m oney

¢+ Novdtorand regidrationfeeat EXAA
¢ Reduction of training cost sforcom panyt raders
* Nodepod tof seaur itiesdno longterm deaeasei n liquidity

m Easytansad onsby

¢ Oder pladngbye- mal
¢ Oder plaangat anytim ein advance
¢ Irreqoect ive of the com panies|ocat ion
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Energy Exchange Austria

Energy m arket S —==

OeKBadt sas an infrag ruct ure prov derf or
the capi taim ar ket , fort he ener gy m arketand —
fort he enM ronm entalm ar ket e




