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YANARA Ban;: has ear-

ked Rs 15 crore as credit -
" outlay, to finance solar home ’
lighting system in rural’ and o

semi-urban areas:

. “We aim to provide.loans for |
around 10,000 heuses in two _
-~ years,” R.V. Shastri, Chau'man
* and Managing Director of the
bank, announced at the launch of

the State-level scheme here on
Thursday '

- Later he told reporters that the
bank would reduce interest rates
for the beneficiaries of the

scheme ‘by-50 basis points. -
E ﬂnancmg up to 85 per cent ofthe
-cost of the equipment, to be: pald

*‘Under this scheme, we will
reduce interest rate for benefi-
ciaries to 11. 25 per cent, as

agamst the prime lending rate of ,

11.75 per cent,” he said. -

.. According to Shastri, Canara

~ Bank is the first of its kind in the
country to enter into an agree-

ment with United Nations Envi-’
ronment Programme (UNEP) for

extending a soft-term loan
scheme for solar home lighting

'system. The scheme énvisages .

15-cF for §6|_arii |

.,Ilght_l_ng in rural seml-urban areas
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R.V.Shastri, CMD and K. Kanthakuma'B) ofc:aaaatshare
aword at the launch of the loan scheme for solar hbome ightmg

systems in Bangalore on Thursday —-Exuessm

back in five years, with a repay-
ment holiday of three months. ;

- "I‘houghwehavefixedRszsooo

as maximum loan per applicant,
we are ready to provide more for

" the needy. The UNEP would pro- *

vide 15 per cent subsidy for’ the

~peneficiaries, whicH would Be
_adjusted towards the-last mstall

ment’ oftheloan,” he said.”
Canara Bank has been a pio

-

neer mmtrodnmngthesolar
_water beatfng systeers incollabo-
. ration with the Mimistry of Non-
-~“converrtional Smm:eci&nergy
wayhimmmmﬂ

- R, Prabba, dﬂnﬂr(ﬂld‘the
bank.samthehuﬂmcan
get the home liphring system
equimmﬁﬁmm-mvei

: . suppliers ke Seico Solar Eight

+Private Lid, Taia BP Solar India
- Ltd, Shell Salar Irufa Prieate Ltd
andKaakUnanthL e




