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tieup.in novel
powerscheme)

1

* IN ITS bid to help villagers have,
" jaccess to round- e-cdock power,
it supply, the United Nations Bavi<:
. s¥ati.ronment Programme AUNEP) has
sr.«drawn up an innovative subsidy

» scheme to help finance purchase.
Jof solar home ‘lighting systems.!
4 Thefirstsuch arrangement iswith;
»4f Canara Bank. The  scheme ‘ for
1. lighting systems is tinique in that
* thescheme for solar watet heaters:
' ‘;»is!bemgfundedby the Centre. . s
oo The new product provides fi-

» . TH'Y. nance for upto 85% of the project

¢ % pty-cost, subject to s maximum ofRs.
{ ugmzs,ooo."rhebankhasplamtoﬂ-
5 :‘ < iance-10,000 households- over
o & e Cner the next two to three years. This,
o T would add around Rs 13 crore to+
E; ' the bank’s credit portiolio. They

'\ new product will debut in 344
1o Bt roralandsemi-urbdnbtanchesof
%! (e bark In KarnataRe,” sald Mr'
«"!M Gokuldas; the bank's general 4
44!, manager for prioritﬁe’ctor lend--
<ie; ihg. Canara Bank financed
' f:g{:* over 5,800 units aggregating Rs
7 v i 10 crore, he added. Wkl
e Earlier, at the launch, MrR V-
%}g’g‘ Shastri, the bank’s chairman and
“* managing director, announced a
§  reductioninthe prime-termlend- ;
i) ing rate (PTLR) for this scheme. '
** The new rate under which the’
bank would finance the installa-
tion of solar home lighting $ys-

_ temsisplacedat 11.25%." -
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