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Canara Bank |aunches heme

BANGA'I.ORE, JAN 23. Canara Bank. in assoaauon

‘with the -United Nations Environment Pro-’
‘| gramme (UNEP), today launched a soft term
_ gy Development Ltd., Y.S.C. Bose, said as de-

loan scheme for solar home lighting systems.
Inaugurating the scheme, the Canara Bank

Chairman and Managing Director, R.V. Shastri,

said the bank would extend the scheme to over

10,000 households with a credit outlay of Rs. 15 .

crore over. the next two years.

The scheme envisages financing up to 85 per
cent of the cost (maximum of Rs. 25,000) of the
solar heating systems at an interest rate of 11.256
per cent, repayable in five years with a repay-
ment holiday of three months. v

’for solar Ilghtmg systems

?..'

g kax.

?rhmx,+ o

“‘”
SR P Y Ak B T

" Canara Bank. he smd had decided to xmple-

_- ment the scheme in Kamnataka through 344 of

_its branches here and later in other parts of the
‘country. <~ *§
The Chaxrman of Kamamka Renewable Ener-

mand ,of energy was  not” being met by

conventional sources, it had become imperative |
“. to tap renewable and alternative sources.——. .
Solar energy was one of thé answerd, he-said |
-*and added that though the initial’ cost of solar

energy was high, it paid dividénds- i the long
“ term as it effected a saving in the electricity bill.
. The senior engineer of UNEP, Denmark, Jyoti
UPrasad Painuly, said the’ growth of renewable
energy worldwide was appreciable and,‘in the

The UNEP would prov1de lntérut subsxdy mext 15 years, it would increase from 16 per cent

under the scheme. .

Mr. Shastri said that Canara Bank had collab-**
orated with the Ministry of Non-conventional
Source of Energy in 1996 to mtroduce solar
water hedting systems. = -*

The bank had extended credlt on soft terms
‘to install 5,821 umts thh an outlay of Rs. 95
crore.

Though Karmtaka had the dxsﬂncnon of set-
ting up the first hydmelectnc power generating
| station irr. Asia, it was now. gomg through a
| power crisis, ~=r T

Hence, the need to tap alternative and renew- Ligh

| fable sources of energy had become 1mportant.
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“’*"“”"to 50 per cent. " %
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*The scheme is openato mdlvxduals. small
sbusiness establishments ‘and ‘self-help groups.
‘.Salaried individuals with a minimum monthly

s wswsec 2 net take-home salary of 25 .per cent of their’

gross salary or Rs. 2,000 (after. meeting the loan
mstalment) were eligible.:i Vs « - mwmy 4
7 Professionals and other non-salaried’ mdmd"
: uals should have a minimiii et annual income
of Rs. 36,000. CanaraBankpmvndes&percent

of the cost of the solar heating systém. / -
The UNEP-approved suppliers are-Selco Solar

t Pvt. Ltd., Tata BP Solar India, Shell.Solar
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Indxa Pvt. Ltd. and Kotak Ur)a Pvt. ltd.‘
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